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B% 26: T HisNG] f416 4 (2020/06/22 )

EFE KT BN (FZ)  AHRGET) EPS 28441 YoY P/E
Y EYA 2019A 2019A 2019A 2020E 2021H 2019A 2020E 2019A 2020E
FY/19/20 FY/19/20 FY/19/20 FY/20/21 FY/21/23 FY/19/20 FY/20/21 4 FY/19/20 FY/20/21
AR
000651.5Z %% 48,687 Rmb 198,153 24,697 4.11 3.60 4.47 -5.7% -12.2% 24.1% 13.9 15.9 12.8
000333.5Z EXUE X5 58,477 Rmb 278,216 24,211 3.46 3.45 4.12 19.7% -0.3% 19.5% 17.1 17.1 143
002508.5Z BB 4,266 Rmb 7,761 1,590 1.68 il 77 2.02 7.9% 2.1% 18.2% 19.0 18.6 15.7
002035.5Z A AR AN 1,258 Rmb 5,748 748 0.86 0.78 1.00 10.5% -9.5% 28.2% 11.9 i 10.3
002032.57 AR 7,995 Rmb 19,853 1,920 2.34 2.34 2.75 15.0% 0.0% 17.5% 29.5 29.5 25.1
002242.57 JUFA Ay 3,844 Rmb 9,351 824 1.07 117 141 9.3% 9.0% 20.2% 33.0 303 25.2
002959.5Z N AEd 2,710 Rmb 2,688 268 1.72 215 2.63 44.6% 25.2% 22.3% 55.0 43.9 35.9
603355.SH EABK 1,310 Rmb 5,703 502 1.25 1.34 1.48 18.7% 6.7% 11.1% 185 17.3 15.6
603868.SH kAEE 2,838 Rmb 3,759 686 157 1.56 1.68 -18.8% -1.2% 8.0% 29.3 29.6 27.4
002705.5Z B 4,011 Rmb 9,125 687 0.86 0.92 1.06 36.6% 7.4% 15.3% 413 385 334
002403.5Z Bk 381 Rmb 3,550 128 0.37 0.80 0.48 -13.9%  118.1% -39.2% 21.0 9.7 15.9
600060.SH AR 2,249 Rmb 34,105 556 0.42 0.40 0.59 41.7% -5.0% 45.8% 28.6 30.1 20.7
300403.5Z RFER 418 Rmb 864 163 0.27 0.28 0.33 0.2% 2.9% 18.0% 18.1 17.6 14.9
000921.5Z HERE 2,242 Rmb 37,453 1,794 132 0.81 1.20 30.2% -38.6% 48.7% 8.8 14.4 9.7
603515.SH BR-E- B2 B 2,955 Rmb 8,355 890 118 1.18 1.36 -1.0% 0.3% 15.0% 23.5 23.4 203
603579.SH FRERE 538 Rmb 2,314 296 211 2.07 2.36 18.6% -2.0% 14.2% 12.9 13.1 11.5
002614.5Z X 723 Rmb 5,276 289 0.51 0.61 0.74 -34.2% 17.6% 21.5% 17.7 15.0 124
002677.5Z FITE K 1,002 Rmb 1,684 460 0.71 0.65 0.76 21.6% -8.4% 16.9% 15.4 16.8 14.4
603195.SH A | 13,844 Rmb 10,040 2,304 3.84 3.99 4.81 37.4% 3.9% 20.6% 42,5 40.9 33.9
002843.57 AL R 8,948 Rmb 398 62 2.46 2.67 3.59 60.4% 8.6% 34.5% 393 36.2 26.9
600690.SH B RER 16,955 Rmb 200,762 8,206 1.20 1.09 1.33 10.3% -9.3% 22.0% 14.6 16.1 13.2
ABREH) 18.0 19.1 15.7
H&
0751.HK A e dg e 944 Rmb 37,277 747 0.24 0.24 0.28 10.3% -3.4% 17.9% 8.8 8.8 7.4
1070.HK TCLe, 1,043 HKD 46,991 2,279 0.96 0.47 0.69 141.4% -50.7% 44.6% 35 7.2 5.0
0921.HK BERE 1,591 Rmb 37,453 1,794 132 0.81 1.20 30.2% -38.6% 48.7% 6.2 10.2 6.8
1691.HK ISRk A E 3,413 USD 3,016 42 0.01 0.05 0.06 20.7% 273.2% 28.0% 80.6 21.6 16.9
1169.HK R 8,978 Rmb 75,880 7,351 2.61 137 154 94.0% -47.4% 12.4% 8.5 16.1 143
HRZF-34 9.2 14.4 11.6
Y
WHR US Whirlpool 7,900 USD 20,419 1,184 19.05 9.44 12.42 NA -50.5% 31.6% 6.7 135 10.2
AOS US A.0.Smith 7,620 USD 2,993 370 2.30 1.82 2.26 -16.7% -20.6% 23.9% 20.6 26.0 21.0
IRUS Ingersoll-Rand plc 12,002 USD 2,452 159 0.38 -0.01 0.78 -40.9% NA NA 75.4 N.A. 36.9
HELE US Helen of Troy Ltd 4,554 USD 1,707 152 6.03 6.78 6.03 -9.6% 12.4% 13.7% 29.9 26.6 29.9
Jcrus Johnson Controls 25,529 USD 23,968 5,674 7.63 1.72 2.10 162.4% -77.4% 21.6% 4.5 19.9 16.4
IRBT US IROBOT 2,270 USD 1,214 85 3.06 131 1.66 -3.1% -57.1% 26.2% 26.6 62.0 49.1
34 7.9 253 18.6
B
690D GR B RER-D 4,998 Rmb 200,762 8,206 1.20 1.09 1.33 10.3% -9.3% 22.0% 4.1 4.5 37
ELUXB.SS Electrolux 5100 USD 12,588 265 0.86 0.50 1.27 -34.1% -41.5% 152.0% 19.2 32.8 13.0
DLG.IM De'Longhi 3,893 USD 2,352 180 1.21 111 1.20 -12.8% -8.4% 8.1% 21.6 234 21.6
SK.FP SEB 7,836 USD 8,233 425 8.45 5.90 9.38 -9.4% -31.2% 59.0% 184 26.4 16.6
RAA GY Rational 6,378 USD 944 192 16.89 6.11 11.19 9.1% -64.1% 83.1% 33.2 91.8 50.1
PHIA.NA Philips 42,205 USD 21,809 1,306 1.46 1.62 2.14 7.1% 9.5% 32.1% 323 29.1 22.0
METN SW Metall zug 5,013 USD 1,203 29 13.34 13.71 18.12 -54.0% -0.7% 31.0% 170.5 166.0 125.5
F34 29.4 324 225
EP Y
6367.JP Daikin Industries 45,570 USD 23,460 1,571 5.36 4.55 5.36 -9.7% -16.6% 47.4% 29.0 34.2 29.0
6752.1P Panasonic 21,979 USD 68,904 2,076 0.85 0.54 0.85 -20.6% -36.6% 41.7% 10.6 16.5 10.6
6503.1P Mitsubishi Electric 28,001 USD 41,050 2,041 0.95 0.65 0.95 -2.1% -32.7% 47.7% 13.7 20.1 13.7
5943.1p Noritz 618 USD 1,912 14 0.27 -0.90 0.70 -73.8% NA NA 44.6 -13.5 17.3
5947.)P Rinnai 4,354 USD 3,132 198 3.84 3.56 3.84 5.3% -8.2% 18.9% 22.0 23.7 22.0
7965 JP Zojirushi Corp 1,070 USD 723 37 0.51 0.43 0.43 -7.9% -17.2% -0.3% 28.7 34.1 34.2
6755 JP Fujitsu 2,201 USD 2,411 53 0.49 0.70 0.49 -35.2% 40.6% 43.0% 41.5 29.0 415
34 17.3 24.1 17.3
$HE
066570.KS LG Electronics 9,101 USD 53,484 27 0.16 6.29 7.79 -97.5%  3899.5% 23.8% 3389 8.8 7.1
005930.KS Samsung Electronics 255,834 USD 197,777 18,460 3.09 3.37 4.96 -51.0% 13.3% 47.1% 13.9 12.7 8.6
021240.KS Coway 4,371 USD 2,591 286 3.87 4.39 4.87 -4.9% 17.8% 10.9% 15.3 13.5 12.2
F34 14.3 125 8.6
£
CICPM Conception Industrial 165 USD 291 18 0.05 0.03 0.06 3.7% -33.9% 87.1% 9.0 13.4 7.2
ARCLK.TI Arcelik 1,743 USD 5,630 163 0.24 0.21 0.27 8.6% 2.8% 33.8% 10.7 12.6 9.4
VESBETI VESTEL 729 USD 1,228 100 0.53 0.50 0.56 -8.8% 14.5% 12.4% 7.3 7.7 6.8
9911TT TAIWAN SAKURA 368 USD 204 29 0.13 0.12 0.13 11.1% -8.4% 12.8 13.4 12.8
PMM MK Panasonic Manufacturing Mala 415 USD 277 25 0.41 0.45 0.43 0.2% 9.3% 12.6% 16.6 15.2 16.0
BRG AU BREVILLE GROUP 2,228 USD 544 48 0.35 0.35 0.40 15.2% 11.2% 14.1% 46.2 46.4 40.7
R34 14.7 16.2 133

JE: KEFFIZRERI F TN, FAIEEHIER G F1F—F TN,
HAFRIE: BRI, FEna] FEL

PRI R RIR G B ERA Y
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CICC US Securities, Inc

32" Floor, 280 Park Avenue
New York, NY 10017, USA
Tel: (+1-646) 7948 800

Fax: (+1-646) 7948 801
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China International Capital Corporation (Singapore) Pte.
Limited

6 Battery Road,#33-01

Singapore 049909

Tel: (+65) 6572 1999

Fax: (+65) 6327 1278
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China International Capital Corporation (UK) Limited
25" Floor, 125 Old Broad Street

London EC2N 1AR, United Kingdom

Tel: (+44-20) 7367 5718

Fax: (+44-20) 7367 5719
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